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Bail to bldr Tekchandani in 3423cr fraud

Stationary bus
catches fire

Kamal Mishra
MUMBAI

A fire broke out on a station-
ary BEST bus at the Marve
bus station on Friday morn-
ing. No injuries were
reported in the mishap which
oceurred around 8.12am. The
CNG-powered vehicle
involved in the accident
belongs to the Malad bus
depot. According to the initial
reports, the bus was station-
ary when it suddenly caught
fire; believed to have been
caused by a gas leak from the
cngine. Two fire brigade
vehicles were dispatched and
the blaze was brought under
control before it could spread
further. Subsequently, the
charred bus was towed to the
Malad depot for inspection.

Frauds dupe

woman of I71L
Somendra Sharma

A 38-year-old woman lost
over Rs71 lakh after being
lured with an opportunity to
make easy money by giving
online reviews. Notably, the
scammers initially gave her
Rs19.500 to gain her trust.
According o the police, on
March 03, the Jalgaon resi-
dent received a WhatsApp
message, offering Rs,000 to
Rs1,500 commission in lieu of
positive reviews for restaur-
ants. After getting Rsl19,500,
the woman became confident
and transferred the whop-
ping amount in scparatc
transactions to earn more.
Tlowever, she failed to with-
draw her commission later,
making her realise the fraud.

O

Read Here
@ freepressjournal.in

IIT-B develops
green concrete

Mumbai: Ina
breakthrough for
sustainable construction,
IIT-B researchers have
developed RubCrete —a
form of concrete that
incorporates shredded
waste tyres, making it
both tougher and more
eco-friendly. The study,
led by PhD scholar
Prithvendra Singh,
experimented replacing
a portion of natural
aggregates such as sand
and gravel in concrete
with rubber portions.

Charul Shah Joshi
MUMBAI

The special PMLA court has
granted bail o builder Lalit
Tekchandani, who is accused
of laundering Rs423 crore col-
lected from prospective flat
buyers. The court granted
relief, observing that “pro-
longed incarceration cannot
be permitted to convert into
pre-trial detention without
any proccedings concluding
in near future”.

Tckchandani's lawyer,

Taraq Saycd, had pleaded that
his client is in custody since
March 18, 2024, with no prog-
ress in trial. The defence
claimed that as per the rule,
the trial in the predicate
offence and the money laun-
dering case has to go together.
However, the same will take
long to progress, given the
sheer number of witnesses,
argued Sayed.

There are 36 witnesses in
the moncy laundering casc, 42
in the first scheduled offence
registered with the Chembur

police and a whopping 526 in
the offence filed with the
Taloja police, the defence
pointed out. It added that
there is no chance that the
trial will be completed in the
near [uture.

According to the ED,
Tekchandani is a director of
M/s Supreme Construction
and Developers Pvt Ltd and
the firm 56,980 sq m of land in
Taloja during 2008-09. It
started developing a residen-
tial project under a rental
housing scheme floated by the

statc government. Despite col-
lecting hundreds of crores
from buyers, the accused is
yet to give flat possession,
which was promised in 2016.
The defence informed that the
project is 75% completed.

ED  prosecutor  Arvind
Aghav, objected to the bail
plea, however, the court said
that the application is not filed
on case merits but on the
ground of long incarceration.

The court noted that the
agency has requested for
framing of charge and pro-

ceeding further with the trial.
“It appears that the draft
charge was given only with an
intention to see that the appli-
cant should not be released on
bail on the ground of delay in
proceeding [urther with the
trial)” the court said.

The fact remains that no
intimation has been filed on
record by the ED intimating
that the probe has been com-
pleted in all respects and it
docs notintend to file any sup-
plementary complaint, it
added.

ALL SET TO ROCK| Mahalaxmi Racecourse
will reverberate with enthralling performance

Guns N’ Roses make a
C
'x

FPJ News Service
MUMBAI

All roads today (May 17) lead to
the  iconic  Mahalaxmi
Racecourse where the much-
awaited spectacular perform-
ance of the legendary rock
band Guns N Roses will
unfold. The band is staging a
comeback after a hiatus of 12
long years and thousands of its
fans just simply cannot wait to
hear live their  favourite
numbers like 'Sweet Child O"
Mine', 'November Rain" and
"Welcome to the Jungle'. “
saved money just (o be able o
witness what surely will be a
once in a lifetime electrilying
experience,” said a fan, Kritika
Kumar.

The 2025 India tour of the
famed band is being presented
by Kotak Mahindra Bank and
produced by BookMyShow
Live in association with Live
Nation. The ticket prices range
from Rs 4,499 to Rsl15425
(VIP). The VIP ticket gives
access to an elevated platform,
behind the scenes interaction
with a band member, open
bars, appetisers, private sani-
tary area, elc.

With state-of-the-art sound
design, immersive visuals and
a sprawling open-air venue,
everything is being lined up for
an unforgettable night under
the stars. Fans are fervently

omeback after 12 yrs

praying that the rain god
spares the super concert.
Frontman Axl Rose will, as
always, command the stage
with his unmatched energy
and vocals, while Slash's killer
riffs and Duff McKagan’s iconic
bass lines are surc to drive the
crowd wild.

Backed by their world-class
ensemble, Guns N’ Roses are
all set for their Indian stage
comeback and Mumbai is so
ready [orit. This isn't justa con-
cert, its a full-blown rock festi-
val. So whether you're a die-
hard fan or a curious first-
timer, get ready: Guns N’ Roses
is coming and they'e bringing
the jungle with them.

How to reach

venue by train

Switch to Western line
from Dadar station and
then get down at
Mahalaxmi

No hassle to change
trains, simply alight at
Mahalaxmi

If coming from Thane or
Kurla, take a train to
Dadar and switch to
Western Line

Cafe owner, 8 aides
held for trying to
grab 3500 cr land

FPJ News Service
MUMBAI

The Bangur Nagar police on
‘Wednesday arrested a cafe
owner, who has been booked
in several cases carlicr, and his
eight associates for allegedly
trying to grab the land of a
Goregaon company and
assaulting and threatening the
security guards and firm offi-
cials. i
According 1)
police, the plot's
market value is
around Rs500
crore. The main
accused, Baba
Khan, had been §
arrested by the B

Malvani police on July 15,

2024, in an extortion case. He
is said to be involved in vari-
ous illegal activities. The
police are now investigating
whether the accused has links
with the land mafia or the

cer said,
“Preliminary probe revealed
that Khan and his associates
attempted to forcibly take pos-
session of the company’s land
and intended to extort
money.” Three cases have pre-
viously been filed against
Khan.

According to police reports,
on April 29, Khan and his
associates barged into the
premises of Laxmi Asbestos
Products Ltd, which is located
in Goregaon West. They alleg-
edly demolished a compound
wall using a JCB.

When the complainant,
Amit Bub, 46, a constituted
attorney of the company,
questioned the accused, they
reportedly asked him to
vacate the land, while
threatening to kill
him. The company
approached the
Bangur Nagar police,
after which an FIR
was registered.

The  police  said
they were investigat-
ing the matter when on May 9,
Khan along with 10 to 15 of his
associates again stormed into
the company premises. This
time, they were allegedly
armed with swords, pistols
and knives. When the guards
tried to stop them, the
accused assaulted them and
gave death threats. The
guards then contacted the
manager, who was also
reportedly assaulted. Khan
and his aides left, giving a 24~
hour deadline to vacate the
premises. Subscquently, a sce-
ond FIR was filed.

Nurse booked for gold
theft at IIT prof’s house

Megha Kuchik
MUMBAI

A 37-year-old home nurse has
been booked for allegedly
stealing gold jewellery worth
Rsl4 lakh from the house,
located on the campus, of an
IIT-B professor. The police are
scarching for the accuscd,
Madhuri Kamble, who alleg-
edly committed the theft on
May 3, her first day on the job.

According to the FIR, the
complainant, Pradnya D, 60, a
homemuker, resides at I11-B,
Powai, with her husband, who
is a professor at the institute.
Her 95-year-old mother-in-
law suffers from age-related
health issues and hence the
family had employed a home
nursc, Savita Kamble, 35, who
was with them since January
2020. When she left for her
native on May 3, the profes-
sor's family contacted a
homecare agency and hired

Madhuri, who joined the
same day.

The theft is believed to have
occurred when she was mas-
saging the elderly woman.
The missing valuables include
a chain, pendant, earrings,
and a diamond ring. After dis-
covering the theft the next
day, the family thoroughly
checked the room and con-
tacted Madhuri when they
could not find the ornaments.
Her evasive responses further
raised suspicions, said the

[amily.
According to the officials,
the  professor  initially

reported the matter to the IIT
security department before
filing a formal police com-
plaint.

A casc has been registered
against Madhuri under sec-
tion 306 (theft committed by a
clerk or servant in possession
of their employer's property)
of Bharatiya Nyaya Sanhita.

Airport levies hiked UDF

Mumbai: The revised user
development fee (UDF) for
passengers flying from the
Mumbai airport came into
effect on Friday. The hiked
fee, included in the ticket
cost, will make flying cost-
licr. Under the revised tariff,

domestic outbound passen-
gers will have to pay Rsl75 as
UDF, while international
outbound flyers will be
charged Rs615. Arriving
domestic and international
passengers will pay Rs75
and Rs260, respectively.

BMW driver killed

after collis

Poonam Apraj
MUMBAI

dumper on Atal Setu

A 28-ycar-old man from
Chembur was killed after his
BMW car rammed into a
dumper on Atal Setu early
Friday morning. The dumper
driver also sustained injuries
and is currently undergoing
treatment. The impact was so
intense that the four-wheeler
got crushed and lodged into
the dumper.

According to the Sewri
police, the fatal mishap took
place around 2am near pole
no 8.1. The deceased, Puneet
Singh Majra, was hcaded
toward Panvel when his car
rammed into the dumper's
rear end. The force of the col-
lision caused severe injuries to
his head and multiple parts of
his body. He was rushed to a
hospital in Kamothe, where
he was declared dead during
treatment.

Preliminary police investi-
gation suggests that over-
speeding and  negligent
driving on Majra's part led to
the accident. The dumper was
moving in the same lanc when
the car, travelling at high
speed, failed to maintain safe
distance and crashed into it,
said the officials.

ion with

Based on the dumper
driver's statement, a case has
been filed against the
deceased for rash and negli-
gent driving. However, the
police are also examining
CCTV footage and awaiting
the vehicles technical inspec-
tion report to determine if any
mechanical ~ failure  con-
tributed to the crash.

mumbai

M

umbai, Saturday, May 17, 2025

Corrupt registrars
be kept away from
redvpt process: MGP

FPJ News Service
MUMBAI

The Mumbai Grahak
Panchayat (MGP), in a press
statement on Friday,
demanded an end to the
involvement of cooperative
registrar offices in the selec-
tion of developers for the rede-
velopment of old buildings.

The state has invited sugges-
tions from stakeholders vis-a-
vis the proposed amendments
to the rules governing cooper-
ative housing societies under
the
Cooperalive Socielies
(MCS) Act. The MGP

Maharashtra .

agents of the registrar. To curb
this corruption, the MGP has
suggested that prior per-
mission from the registrar for
such meetings be abolished.

To ensure transparency in
the developer selection pro-
cess, the MGP has proposed to
retain the requirement for
vidco recording of the pro-
ceedings. However, the hous-
ing socicty should retain this
recording and need not sub-
mit it to registrar. If any com-
plaints or disputes arise, the
video [ilm serve as evidence.
Relax vote rule

Currently, a developer

s —
r — l i must receive at least
has also submitted 1“ | § i _\] lL 51% of the total

recommendations g
concerning rede-

ing the issue of ram-

pant corruption in the ==
registrar's office in the pro-
cess of sclection of developers.

velopment, mcl\ld-‘"-’ :: -_JJ'!lrredevelopment.
——

Key MGP suggestions
Section 79(A), MCS Act
The comprehensive guidelines
on redevelopment issued on
July 4, 2019, under section
79(A) of the MCS Act, 1961, be
formally incorporated into the
rules. The MGP has stated that
doing so will help resolve the
longstanding controversy
whether these are mandatory
or merely advisory in nature.
Role of registrar
Currently, a representative
from the registrar’s office must
be present during the special
general body meeting to select
adeveloper for redevelopment
with a view to ensure that the
process is transparent and [ree
of malpractice or coercion.
However, the MGP has high-
lighted the widespread misuse
of this provision. It has alleged
that the registrar’s office
demands bribes ranging from
Rs25,000 to Rs40,000 per flat
in exchange for approval for
the special general body meet-
ing and the subsequent NOC.
Developers, treating this as
part of their business cost,
allegedly pay these amounts to

TR JHIEA members voies ©

be selected for
However, in situ-
=== ations where three
developers are shortlisted in
the final round, at times, none
of them may receive the
required 51% majority, creat-
ing a deadlock which requires
the entire process to be under-
taken afresh. This leads to
delays which those living in
dilapidated buildings cannot
allord.

Hence, the MGP has sug-
gested that if no developer
receives 51% votes in the first
round, the top two candidates
should face a second round of
voting during the same special
general meceting. If neither of
the two secures 51% votes even
in the second round, the
society should be allowed to
appoint the developer with the
highest number of votes.
Hybrid/e-mode provision for
committee, general body
meetings
During redevelopment, when
buildings are demolished,
members are dispersed across
different locations, making it
difficult to conduct committee
or general body meetings in
person. To solve this issuc, the
MGP has recommended that
socicties be allowed to con-
duct  their meetings in
hybrid/online modes.

Allied Blenders
& Distillers
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Website

Statement of Standalone and Consolidated Audited Financial
Results for the quarter and year ended

31 March 2025

Particulars

Standalone

31 March | 31 March | 31 March | 31 March | 31 March | 31 March | 31 March | 31 March

(Rs in Lakhs except EPS)

Consolidated

Year ended

Rs 195 Cr

2
1" Time
Dividend of
180%
Rs. 3.6 per
Equity Share | Place : Mumb:
Date : 15 May

2025

Total Income 194,876.26 | 176,010.60 | 809,440.10{767,586.45 | 194,899.69| 175,985.31 [809,402.27 |767,483.07|
2 Net Profit/(Loss) (Before Tax and 10,824.61 156.63] 27,081.85| 2,265.98| 10,592.82| (141.60)| 26,572.27 | 1,777.03]
Exceptional ltems)
3 | NetProfit/(Loss) Before Tax 10,824.61 156.63) 27,081.85| 1,767.36| 10,592.82| (141.60)| 26,572.27 | 1,278.41
(after Exceptional tems)
4 | NetProfit/(Loss) after Tax 812,74 57.34| 20,01288]  671.57| 7,862.20| (240.62)] 19,484.56 182.89
(after Exceptional tems)
5 Total Comprehensive Income for 8,259.35 64.21] 20,082.13 571.19] 8,008.81| (233.75)| 19,553.81 8251
the period
6 Paid up Equity Share Capital 550420 488227| 550420| 488227| 5594.201 4,882.27] 5594.20| 4,882.27
(Face Value of Rs. 2/- Per share)
7 Other Equity (Excluding Revaluation 151,813.84| 38,124.72 148,691.35 | 35,810.55]
Reserve)
8 | Eamingsi(loss) per equity share on Net profit after tax (fully paid up equity share of Rs. 2/- each)
(a) Basic 290 002 7.38 028 281|  (0.10) 7.19 0.7}
1 g . £ . 7.4 7|
Highest (b) Diluted 290 002 7.38 028 281 (010) 9 0.0
Ever PAT Notes

The above is an extract of the detailed format of Quarterly and Year to date Financial Results filed with Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
Quarterly and Annual Financial Results are available on the website of Stock Exchange(s) at www.bseindia.com and
www.nseindia.com and also on the Company's website at https://www.abdindia.com

The Complete resits can also be accessed by scanning:

For and on behalf of the Board of Directors

Sd/-
Alok Gupta
Managing Director
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% ANDHRA PRADESH MAHESH CO-OPERATIVE URBAV BANK LTD.

b (Multi-State Scheduled Bank)

HEAD OFFICE-8-2-680/1&2, ROAD NO.12, BANJARA HILLS,
HYDERABAD 500 034
Ph.23437103/105/106, Web:www.apmaheshbank.com,
E-Mail: recruit@apmaheshbank.com

CAREER OPPORTUNITIES

ANDHRA PRADESH MAHESH CO-OPERATIVE URBAN BANK LTD. af
leading Multi State Scheduled Co.operative Bank in South India, having|
net work of 45 Branches spread across 4 states (Telangana, Andhral
Pradesh, &Rajasthan) invite: ions for Clerk/Cashier}
position, fromthe candldales who fulfill the eligibility criteria.
(Appx = 50 Vacancies, including (1) vacancy in Mumbai Branch
and (1) vacancy in Jaipur Branch)

For details visit our website:www.apmaheshbank.com under Career|
page.

Sd- DY GENERAL MANAGER
(HRD. Adrin & Ops,)

Hyderabad
Date:16.05.2025
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