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Dalmia Bharat faces I-T
scrutiny after HC order

SHINE JACOB & DEV CHATTERJEE
Chennai/Mumbai, 23 May

The Dalmia Bharat group is facing an
income tax (I-T) scrutiny following an April
23 ruling of the Madras High Court, which
upheld the reopening of I-T assessment
proceedings against Dalmia Cement
(Bharat) Ltd (DCBL) in a transaction
involving US-based private equity giant
KKR & Co.

Thetaxauthorities have alleged thatan
investment of Y500 crore made by KKR
Mauritius Cement Investment Ltd, a KKR
& Co investment vehicle, in DCBL in 2010-
11fora14.99 per cent stake, prima facie sug-
gests round-tripping of unaccounted
money by the company.

An email sent to the Dalmia Bharat
group on Tuesday did not elicit any
response till the time of going to the press.
KKR & Co declined to comment.

KKR & Coitselfis not a party to the case
and has not been accused of any wrong-
doing so far. A legal source said the matter
is between the tax authorities and Dalmia
Cement, and KKR & Cohasnotbeen aparty
to the court proceedings in any way.
Accordingly, there is nothing for KKR to
appeal against the order, the source said.

TheI-T department’s suspicion arose as
Dalmia Bharat (DBL) bought back the
shares sold to KKR Mauritius Cement
Investment Ltd for 31,218 crore in January
2016, in the form 0f T600 crore in cash and
618.75crore in DBLshares. Thisreportedly
gave KKR & Coan 18 per cent compounded
return and a total exit value of ¥2,138 crore,
including gains from alater off-market exit.

The I-T department subsequently pro-
posed to reopen the search assessments of
the three companies.

glance

= May 7,2010: DCBL, its holding
company DBL, and KKR Mauritius
Cement Investments sign share
subscription and shareholders
agreements

= September 3,2010: KKR invests
X500 crin DCBL, gets 37.9 mn shares

= January 15, 2016: DBL buys back KKR’s
shares in DCBL for 1,218 cr via
cash-and-share deal

= March 28,2018: |-T dept sends a tax
evasion petition, suggesting KKR was
round-tripping of Dalmia’s black money

= July 30, 2018: DCBL, group companies
file writ petitions in Madras HC

= Qctober 30, 2019: Single-judge Bench
of HC quashes reopening notices,
holding that disclosures were adequate

= April 23,2025: Division Bench of HC
overturns 2019 ruling, upholding
reassessment as valid due to failure to
disclose full facts

The latest judgment supports the tax
department’s power to reopen assessments
based on new information with regard to
potential taxavoidance schemesinvolving
foreign entities. The order marks a win for
the I-T department, which has, in recent

years, ramped up scrutiny of cross-border
investment flows amid concerns of money-
laundering and tax avoidance.

“The Madras High Court judgment in
the Dalmia Bharat-KKR tax assessment
reopening matter raises significant con-
cerns regarding its treatment of globally
reputable financial institutions. The court’s
deference to the tax department assessing
officer’s ‘reason to believe’ standard and
certain speculative allegations of round-
tripping, without arigorous examination of
theunderlyingevidence, isalarming, tosay
the least,” said Hardeep Sachdeva, senior
partner, AZB & Partners.

Inthejudgment, adivision bench of the
Madras High Court overturned an earlier
single-bench order quashingthe reopening
notice, ruling that Dalmia Cement failed to
makea “fulland true disclosure” of material
facts during the original assessment.

“The materials relied upon by the
assessing officer (I-T department) prima
facie indicate that KKR Mauritius is a shell
company. The scale of returns and the
manner in which the transactions had
been conducted also prima facie suggest
round-tripping,” the division bench said.

Interestingly, the holding company as
well as DCBL had entered into definitive
agreements —namely, ashare subscription
agreement and a shareholders’ agreement
—with KKR Mauritius Cement Investment
in May 2010. However, copies of the agree-
ment were allegedly not placed before the
department. The high court emphasised
thatthetaxdepartment’s move was backed
by credible material and not “market
gossip”. The court also remarked that
“when an equity firm invests Y500 crore
and exits with over 2,000 crore in a few
years, there is more than meets the eye”.

IRB Infra eyes road assets of 1.4 trnin 3 yrs

PRACHI PISAL
Mumbai, 23 May

IRB Infrastructure Developers,
India's largest road operator,
planstohave road assets of31.4
trillion in three years from a
base 0f 80,000 crore.

Growth will largely come
from the toll-operate-transfer

(TOT) segment, Anil Yadav,
director, investor relations, IRB
Infra, told Business Standard in
aninterview.

The company will bank on
its balance sheet and the gov-
ernment’sroad asset monetisa-
tion programme to bid for TOT
projects. “Inthelastdecade, the
road sector saw significant gov-

ernment expenditure. Most
projects were funded entirely
by the government and werein
the engineering, procurement,
and construction (EPC) seg-
ment, with a few in the TOT
and  build-operate-transfer
(BOT) segments. Now, those
assets are poised for monetisa-
tion. We believe there are

immense opportunities avail-
able, and we will be targeting
them. We aim to achieve an
asset base of 1.4 trillion in the
next three years,” Yadav said.

The National Highways
Authority of India (NHAI) has
identified 24 assets for monet-
isation in FY26, preferablyona
TOT basis.

Cushman looks
todeploy 3K cr
for ‘offices of
the future’

PRACHI PISAL
Mumbai, 23 May

US-based commercial real estate ser-
vices firm Cushman & Wakefield, in a
jointventure with wealth management
firm Nuvama, will focus on Grade-A+
office spaces across key Indian cities for
the deployment of its first office fund of
33,000 crore.

The fund will focus on Grade-A+
“offices of the future” across key micro-
markets in the National Capital Region
(NCR), Bengaluru, Pune, Mumbai,
Chennai, and Hyderabad. It aims to
offer opportunities to investors in the
Indian commercial real estate sector, a
market historically dominated by
global players.

Anshul Jain, chief executive-India,
Southeast Asia, and APAC tenant rep-
resentation, Cushman & Wakefield
said: “We did the first close at almost
1,700 crore. It was a very successful
fundraiser, but we’re just about to start
deploying that money. We will target
new developments and completely
leased assets.”

The firm is banking on the growing
office space demand in India, which, in
2024, stood at a record high of 89 mil-
lion square feet (msf), up 19 per cent
year-on-year. The surge was led by
global capability centres (GCCs), which
accounted for about 27-29 per cent of
the overall demand.

Jain explained GCCs’ increased
leasing in India had to do with the
quality of talent, skill availability, and
the possible cost arbitrage in India.

Moreover, Jain said the office space
demand in the country was moving
more towards institutionalised devel-
opers since they are more likely to
deliver promptly. “The counterparty
risk is lower. For institutional devel-
opers, pre-commitments for their
launched commercial projects are
higher, and they are doing better. But a
smaller developer who is developing
their first or third building may not get
pre-commitments. They have to wait
for the project’s completion,” Jain
added. He expects India’s Real Estate
Investment Trusts (Reits) to do well
since “corporations always like institu-
tional-quality landlordsalot more than
smaller developers or owners.” Accord-
ing to Jain, India has accounted for
about 60-65 per cent of Asia’s total
office demand in the last two years.
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CCIfinds global ad agencics’
collusion on commissions

REUTERS
New Delhi, 23 May

The Competition Commission of India
(CCI), India’s antitrust body, found that
global ad agencies breached laws by coordi-
nating on commissions they charge adver-
tisers, prompting the watchdog’s raids on
advertising and media companies, accord-
ingtoadocument which sheds newlighton
the investigation.

The CCI conducted surprise raids in
March at the local offices of ad agencies
WPP-owned GroupM, Interpublic, Publicis
and Dentsu and at the offices of an Indian
broadcasters’ body and an association of
advertising companies.

A CCIdocument, dated February 7, and
seen by Reuters on Friday sheds new light
on allegations that three cartels operated
through three industry groups: the Indian
Society of Advertisers (ISA), Advertising
Agencies Association of India (AAAI) and
Indian Broadcasting and Digital Founda-
tion (IBDF). Before the raids, the CCI
reviewed evidence that showed the alleged
misconduct was prevalent since at least
2023, and advertising agencies exchanged
commercially sensitive information and
agreed to adhere to pre-decided commis-

The allegations

m 3 cartels operated via 3 different
industry groups: ISA, AAAl and IBDF

m Misconduct was prevalent since at
least 2023

m Ad agencies exchanged commercially
sensitive information on WhatsApp

m Agencies decided to adhere to pre-
decided commission structures

m Discussed “retaliatory action” against
members who failed to follow these
norms

sion structures.

“AAAIand itsmembersare in contraven-
tion” of competition laws, the CCI noted in
itsinitial review, while ordering the investi-
gation which triggered the March raids.

AAAI also often organised virtual meet-
ings among members to align on prices and
responses to be shared with clients, the
document said.

The groups — AAAI which represents
GroupM, Dentsu and Publicis, ISA, and the
IBDF group of broadcasters — did not
respond to Reuters queries. The CClalsodid
not respond to a request for comment.

Northeast emerges as
India Inc¢’s next big bet

PM says first Made-in-India chip from an NE-based
semiconductor plant will be introduced soon

JADEN MATHEW PAUL
Mumbai, 23 May

India’s top industrial houses,
led by Reliance Industries, the
Adani group, and Vedanta
group, on Friday pledged a
number of investments across
sectorsin the Northeast region.

Addressing the Rising
North East Investors Summit,
Prime Minister Narendra Modi
said diversity of the Northeast
is its biggest strength, and
every state in the region is
declaring its readiness for
investment and leadership.

“The Northeastisemerging
as a key destination for two
strategic sectors — energy and
semiconductors,” he said.

He said the first Made-in-
India chip from a Northeast-
based semiconductor plant
willsoon be introduced, signal-
ling a major milestone for the
region that will unlock oppor-
tunities for cutting-edge tech-
nology and solidify the region's
position in India’s high-tech
industrial growth.

He said the Northeast was
once associated with “bombs,
guns and blockades” that
severely impacted opportun-
ities for its youth. “Our govern-
ment has a zero-tolerance
policy against terrorism and
insurgency,” he said.

Speaking at the inaugural
session of the Rising Northeast
Investors Summit in New
Delhi, Mukesh Ambani, chair-
man and managing director,
Reliance Industries, said the
group would more than double
itsinvestmentsin the regionto
375,000 crore over five years,
spanning across sectors like
digital infrastructure, clean
energy, retail, healthcare, and
sports. “Reliance has invested
around 30,000 crore in the
past 40 years. In the next five
years, we will more than
double our investments,” said
Ambani, adding that the initi-
ative is expected to create over
2.5 million direct and indirect
jobs.

Reliance Jio will double its
5G subscriber base from 5 mil-
lion and integrate Al into

PHOTO: PTI

PM Narendra Modi is flanked by Assam CM Himanta Biswa
Sarma (left) and Meghalaya CM Conrad Sangma at the
Rising Northeast Investors Summit in New Delhi on Friday

education, health care, and
enterprises. Reliance Retail
plans to expand procurement
from local farmers and arti-
sans while setting up FMCG
factories. In the clean energy
space, the conglomerate will
develop 350 compressed
biogas plants, turning “vast
wasteland into wealth-land,”
said Ambani.

The group’s philanthropic
arm, Reliance Foundation, is
expanding its presence with a
150-bed cancer hospital in
Manipur, a genomic breast
cancer care initiative with
Mizoram University, and one
of India’s largest genome
sequencing labs in Guwahati.

Anil Agarwal, chairman of
Vedanta Group, also pledged
330,000 crore in investments
in Arunachal Pradesh, Naga-
land, Tripura, Meghalaya, and
Mizoram, with plans to gener-
ate up to 100,000 jobs.

The investment will be
made in the fields of oil and
gas, critical minerals, refining
facilities, power, optical fibre,
system integration, renewable
energy, transmission sectors,
and data centres, Agarwal said.
Earlier this year, the company
had announced a 50,000

crore investment in Assam.

“Today, the states of the
Northeast are growing in
double digits. Vedanta is fully
committed to investment in
theregion, which hasthe most
amazing natural resources
potential, from oil and gas to
critical minerals, and an
exceptional pool of talented
human resources,” said
Agarwal.

Adani Group Chairman
Gautam Adani announced an
additional 50,000 crore
investment over the next
decade, building on a 350,000
crore commitment made in
Assam three months ago.

“Our focus will span green
energy, including smart
meters, hydro, pumped stor-
age, power transmission, roads
and highways, digital infra-
structure, logistics, as well as
capacity-building  through
skilling and vocational train-
ing centres,” said Adani.

“More than infrastructure,
we will invest in people. Every
initiative will prioritise local
jobs, local entrepreneurship,
and community engagement,”
headded.

With inputs from PTI
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NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of Allied Blenders and Distillers Limited ("the Company") pursuant

to Section 108 of the Companies Act, 2013 (the "Act") read with Rule 20 & 22 of the Companies

(Management and Administration) Rules, 2014 and SEBI (Listing Obligations and Disclosure

Requirements), Regulations 2015 as amended from time to time, that the Company is seeking approval

of its Members by Special Resolutions to be passed through Postal Ballot (which includes electronic

voting) in the following matters:

a) Approval for the offer and grant of stock options to the employees of the Subsidiary Company(ies)

(at present and / or in the future) under the Employee Stock Option Scheme 2024 ("ESOS 2024" /

"SCHEME").

Approval for re-appointment of Mrs. Resham Chhabria J Hemdev (DIN: 00030608) as Whole time

Director designated as Vice Chairperson of the Company with effect from April 1, 2025.

Approval for re-appointment of Mr. Arun Barik (DIN: 07130542) as Whole time Director designated

as Executive Director of the Company with effect from August 09, 2025.

The Members may note that:

1. Pursuant to General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 22/
2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020,
10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated May 5, 2022, 11/
2022 dated December 28, 2022, 09/2023 dated September 25, 2023 and 09/2024 dated September
19, 2024 issued by Ministry of Corporate Affairs ("MCA Circulars"), and Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations") and the Secretarial Standard on General Meetings ("SS-2"), issued by The
Institute of Company Secretaries of India ("ICSI") as amended and pursuant to any other applicable
laws, rules or regulations for the time being in force, the Company has sent the Postal Ballot Notice
onlyin electronic form toall its members who have registered their email addresses with the Company/
Registrar and Transfer Agents/Depository Participants and whose names appear in the Register of
Members/ Statements of beneficial ownership maintained by the Depositories, i.e. National Securities
Depository Limited("NSDL") and Central Depository Services (India) Limited("CDSL") as on the
close of business hours on Thursday, May 22, 2025 ("cut-off date").

2. Inaccordance with MCA and SEBI Circulars, physical copies of the Postal Ballot Notice along with
postal ballot forms and pre-paid business reply envelope will not be sent to the Members for the
Postal Ballot. The communication of assent/dissent of the members would take place through
e-voting system.

3. The Company has completed the dispatch of the Postal Ballot Notice, along with the Explanatory
Statement there on Friday, May 23, 2025.

4. E-voting will commence on Saturday, May 24, 2025 at 09.00 a.m. Indian Standard Time (IST).

5. E-voting will end on Sunday, June 22, 2025 at 05.00 p.m. (IST) and E-voting will not be allowed
beyond the said date and time.

6. Members who have not received the said Postal Ballot Notice as on the cut-off date, may write to the
Company at complianceofficer@abdindia.com mentioning their DP 1D/ Client ID.

As required under Rule 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, ("the LODR") and rule 20 & 22 of the Companies (Management and Administration) Rules, 2014,

the Company has engaged the services of National Securities Depository Limited ("NSDL") for providing

electronic voting facility to the Members of the Company. The procedure of E-voting is given in the

Notes to the Notice of Postal Ballot. In case of any queries regarding E-voting, you may also refer the

Frequently Asked Questions (FAQs) and E-voting user manual for Shareholders to cast their votes

available at the download section of https://www.evoting.nsdl.com or contact NSDL by email at

evoting@nsdl.com or call on toll free no: 022 - 48867000.

In case of queries or grievances, the Members may contact Company Secretary on

complianceofficer@abdindia.com.

The notice of Postal Ballot along with the Explanatory Statement and other annexure is also

displayed on the website of the Company at www.abdindia.com and on the website of NSDL at

https://www.evoting.nsdl.com and is also intimated to BSE Limited and National Stock Exchange of

India Limited.

The procedure and manner of E-voting by the Shareholders holding shares in Demat and Physical

mode and for shareholders who have not registered their Email address is available in the Notice of the

Postal Ballot.

Members who have not registered their email address or wish to change/update communication details

(Address, Bank details, Phone no. etc.) are requested to contact their depository participants.

The Board of Directors has appointed the partners of M/s. Makarand M Joshi & Co, Practicing Company
Secretaries (e-mail: scrutinisers@mmic.in) as the Scrutinizer for scrutinizing the e-voting process for
conducting the postal ballot in a fair and transparent manner.

The result of the Postal Ballot through e-voting process will be declared within two working days from
the end of Postal Ballot, i.e. on or before Tuesday, June 24, 2025. The said results and the Scrutinizer's
Report will be displayed on the web-site of the Company www.abdindia.com and on the web-site of
NSDL at https://www.evoting.nsdl.com and will be intimated to BSE Limited and National Stock Exchange

b

C

of India Limited. For Allied Blenders & Distillers Limited.

Sd-
Date: May 23, 2025 Ritesh Shah
Place: Mumbai Company tary and C Officer
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NOTICE

Mr. Ramkripal Jwalaprasad Tiwari, a joint member of
the Kandivali
Society Limited, having address at Near Datta Mandir,
Dahanukarwadi,
and holding Flat No.A-102, in the building of the
society, jointly with his son Mr Ravindra Kumar Tiwari,
died on 07/06/2016. Mr. Ravindra Kumar Tiwari, has
made an application for transfer of the share of the
deceased member to his name.

The Society hereby invites claims or objections from
the heir/s or other claimants/objectors to the transfer of
the said shares and interest of the deceased memberin
the capital/property of the society within a period of 15
days from the publication of this notice, with copies of
such documents and other proofs in support of such
claims/objections. If no claims/objections are received
within the period prescribed above, the Society shall be
free to deal with the shares and interest of the
deceased Member in the capital/property of the Society
in such manner as is provided under the Bye-laws of
the Society. The claims/objections, if any, received by
the Society, shall be dealt with in the manner provided
under the Bye-laws of the Society. A copy of the
registered Bye-laws of the society is available for
inspection by the claimants/ objectors, in the office of
the society from the date of publication of the notice till
the date of expiry of its period.

Date : 24.05.2025
Place : Mumbai

PUBLIC NOTICE

Notice is hereby given on behalf of my
client Miss Putul Gyanchand Gupta to
investigate the title of Shop No.32,
Ground Floor, C Wing, admeasuring
22.47 Sq. meter area (Carpet) situated at
Harmony Mall Commercial Premises
Co-operative Society Ltd., situated at
Land bearing C.T.S. Nos.1A/58/A, 1A/58B
and 1A (Part) of Revenue Village Pahadi,
Goregaon West, Taluka Borivali, Mumbai
Suburban District, Link Road, Goregaon
(West), Mumbai - 400 104, owned by Mr.
Laljibhai Raghavbhai Jikadra and Mr.
Nikhil Vikas Bora.

Mr. Laljibhai Raghavbhai Jikadra
expired on 10/April/2021 at Mumbai
without making any will or nomination and
after the death of aforementioned
deceased leaving behind his son Mr.
Abhishek Laljibhai Jikadra. Now his
Son Mr. Abhishek Laljibhai Jikadra is
the only legal heir of the deceased Mr.
Laljibhai Raghavbhai Jikadra with Five
shares bearing distinctive numbers 961 to
970 both inclusive under share certificate
number 97 (“the Property"), proposed to
be purchased by my client.

Any person having any claim in, to or over|
the Property or any part thereof by way of|
sale, exchange, mortgage, charge, gift,
trust, inheritance, right of way, tenancy,
sub-tenancy, possession, lease, sub-
lease, lien, easement or otherwise
howsoever is hereby required to make the
same known to us in writing at our office at
below mentioned address within 15 days
from the date hereof along with
documentary evidence, otherwise it shall
be presumed that there does not exist any
claim of any body of any nature against
the above mentioned property and my
client shall be entitled to deal with the said
property as if there is no claim of any
nature of any person on the said property
and the same is deemed to have been
waived.

Dated this 24th day of May, 2025
Sd/-

Advocate Shadab Khan
Advocate High Court,
1203/A, 12th Floor, Key Tech Park,
Sadhana Industrial Estate, SV Road,
Jogeshwari (West), Mumbai - 400102.

PUBLIC NOTICE

NOTICE is hereby given that the share
certificate nos. 26 for 5 (five) shares
bearing Distinctive no. 126 to 130 of Das
C.H.S. Ltd. standing in the name of Mrs.
ZAINUDDIN M. RANIWALA and holding
Flat no. 26 have been reported
lost/misplaced and lodged police
compliant in Byculla police station vide
complaint no. 38213-2024 and made
application to the society for issue of
Duplicate Share Certificate.

Any person having any objection against
issuance of such Duplicate Share
Certificate should be made within 14 days
from the date of publication of this notice.

Date : 24.05.2025 sd/-
Place : Mumbai Secretary of Society
DAS HOUSE CO-OP HSGLTD,

Hathi Baug , Off . Love Lane,

Mazgaon , Mumbai - 400010

Mobile no:-7710846648

PUBLIC NOTICE

M/s. Kanadia Brothers, Member of the
Ghanshyam Co-op. Industrial Est. Ltd.,
having address at Veera Desai Road,
Andheri (West), Mumbai - 400058., and
holding Unit No. 46, on Ground Floor, A
Wing in the building of the Society, has lost
their Share Certificate No. 47 bearing
distinctive Nos. 231 to 235 issued to them
in respect of their Unit and they applied for
issue of duplicate Share Certificate.

The society hereby invites claims or
objections from the claimant or claimants/
objector or objectors to his application for
issue of duplicate Share Certificate within
a period of 14 days from the publication of
this notice, with copies of such documents
and other proofs in support of his/her/their
claims/objections for issue of duplicate
Share Certificate by the Society. If no
claims/objections are received within the
period prescribed above, the society shall
be free to deal with the shares in such
manner as is provided under the bye-laws
of the society. The claims/objections, if
any, received by the society, the society
shall be dealt with in the manner provided
under the bye-laws of the society.

For and on behalf of
Ghanshyam Co-op. Ind. Est. Ltd.
Sd/-

Hon. Secretal
Place : Mumbai Date : 24/05/2025

Manoratha Co-Operative Housing

Kandivali West, Mumbai - 400067,

for and on behalf of
Kandivali Manoratha CHS Ltd,

Sd/
Hon. Secretary

PUBLIC NOTICE

Notice is hereby given to the Public in general at large
on behalf of my client to investigate the title of the property
situated hereunder which my client is going to purchase that
Mrs. Maya Vashdev Adnani is the absolute owner and
bonafide member of Sea Crest Co-Op. Hsg. Soc. Ltd., ("the
Said Society") situated at Building No.2, Off J.P. Road, Seven
Bungalows, Mumbai 400061 and holding Share Certificate
No. 43 ("the Said Share Certificate") consisting of five fully
paid up shares of Rs. 50/- each bearing numbers from 211 to
215 in respect of Flat No. G-4 on the Ground Floor ("the Said
Flat") admeasuring about 620 sq. ft. Built up area.The
Title derived to Mrs. Maya Vashdev Adnani as follows:-
1. Builders Agreement between M/s. Sea View

Construction Company (therein "Builders") and P. N.
Thankappan Nair Dated 29th August, 1975 (First Owner).
2. After the demise of Late Mr. P. N. Thankappan Nair Shares
And Flat transferred to Nominee and only legal heir his
daughter, Mrs. Anita Jaikumar.
3. Agreement For Sale between Mrs. Anita Jaikumar and Mr.
Adnani Vashdev Gobindram Dated 19th August, 2003.
4. Gift deed between Mr. Vashdev Gobindram Adnani and
Mrs. Maya Vashdev Adnani Dated 18th November, 2020
And presently Mrs. Maya Vashdev Adnani holding the
rights, title and interest in the said Flat and Shares without
any claims, objections and hindrance.

Any person/party, judicial,
financial institution, bank having any kind of objection
otherwise of whatsoever nature in respect of the said Flat,
shares or title mentioned hereinabove and any other kind of
claim of whatsoever nature in respect of the said property by
way of sale, exchange, mortgage, charge, gift, inheritance,
succession, possession, lease, lien or otherwise howsoever,
should make the same known to the undersigned in writing at
the address mentioned below or with the said Society
together with documentary evidence, within FIFTEEN DAYS
from the date of Publication of this notice, failing which any
such claims shall be deemed to have been waived and/or
abandoned and thereafter no complaint/objection shall be
entertained and the same shall be null and void.

Place:Mumbai
Date: 24/05/2025

quasi-judicial authority,

Sd/-|
MR. SURESH R. SAWANT

Advocate High Court, Mumbai
Shop No. 9, Nishant Society,
Opp. Avinash Tower, Seven Bungalows,

Andheri (West), Mumbai-400053.
Office: 8097002890. Mob-9821520712.
Email: adv.sureshsawant@mail.com
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THE PUBLIC TRUSTS REGISTRATION OFFICE
GREATER MUMBAI REGION, MUMBAI.
Dharamdaya Ayukta Bhavan, 1st Floor, Sasmira Building, Sasmira Road, Worli, Mumbai-400030

PUBLIC NOTICE OF INQUIRY

Change Report No. ACC/11/1827/2025

Filed by Mr. Shaikh Shabbir Ahmed Abdul Gaffar

In the matter of "Dawat-E-Islami Hind"

PT.R. No. E-24094 (Mumbai)
To,
All concerned having interest -
WHEREAS THE Reporting Trustee of the above trust has filed a Change Report under
Section 22 of the Maharashtra Public Trusts Act, 1950 for bringing the below described
property on the record of the above named trust and an inquiry is to be made by the Ld.
Assistant Charity Commissioner-II, Greater Mumbai Region, Mumbai viz.
1) Whether this property is the property of the trust? And could it be registered in the

trust's name?
DESCRIPTION OF THE PROPERITIES

Immovable Property: All that piece and parcel of land situated lying and being at village-
Malonde. Tal. Vasai, Dist. Palghar bearing City Survey No. 921 and 920 admeasuring are of
80.8 sq. mntrs and and 53.5 sq.mtrs respectively as per approved layout to construct on the
said land, building known as FAIZ E MAKHDOOM" and bounded as follows.

On or towards North; On or towards South; On or towards East; On or towards West.
The Sale Consideration value of Rs. 37,00,000/- (Rupees Thirty Seven Lakhs Only)

This is to call upon you to submit your objections, if any in the matter before the Ld.
Assistant Charity Commissioner-Il, Greater Mumbai Region, Mumbai at the above address
in person or by a \pleader within 30 days from the date of publication of this notice. If no
objegtion is received within the stipulated time then further inquiry would be completed and
necessary orders will be passed.

Given under my hand and seal of the Hon'ble Joint Charity Commissioner, Greater Mumbai
Region, Mumbai.

This 22nd day of the May, 2025.

sd/-

(V/c) Superintendent-(J)

Public Trusts Registration Office,
Greater Mumbai Region, Mumbai.
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THE PUBLIC TRUSTS REGISTRATION OFFICE
GREATER MUMBAI REGION, MUMBAI.
Dharamdaya Ayukta Bhavan, 1st Floor, Sasmira Building, Sasmira Road, Worli, Mumbai-400030

PUBLIC NOTICE OF INQUIRY
Change Report No. ACC/II/1828/2025
Filed by Mr. Shaikh Shabbir Ahmed Abdul Gaffar
In the matter of "Dawat-E-Islami Hind"
PTR. No. E-24094 (Mumbai)

To,
All concerned having interest -

WHEREAS THE Reporting Trustee of the above trust has filed a Change Report under
Section 22 of the Maharashtra Public Trusts Act, 1950 for bringing the below described
property on the record of the above named trust and an inquiry is to be made by the Ld.
Assistant Charity Commissioner-II, Greater Mumbai Region, Mumbai viz.

1) Whether this property is the property of the trust? And could it be registered in the
trust's name?
DESCRIPTION OF THE PROPERITIES
Immovable Property: All that piece and parcel of land situated at Post-Junnar, Taluka-
Junnar, Dist Pune, the said land within the limits of Junnar Municipal Corporation, Village/
City Junnar (Mangalvar Peth), Taluka-Junnar, Dist-Pune at City Survey No. 3235 out of
South side area 64.35 Sq.mirs

Its Four Boundaries are as under: East:- City Survey No. 3236; West:- City Survey No.3234
& 3232; South:- Road; North:- City Survey No. 3235 out of vacant area

This is to call upon you to submit your objections, if any in the matter before the Ld.
Assistant Charity Commissioner-Il, Greater Mumbai Region, Mumbai at the above address
in person or by a \pleader within 30 days from the date of publication of this notice. If no
objegtion is received within the stipulated time then further inquiry would be completed and
necessary orders will be passed.

Given under my hand and seal of the Hon'ble Joint Charity Commissioner, Greater Mumbai
Region, Mumbai.

This 22nd day of the May, 2025.

sd/-

(V/c) Superintendent-(J)

Public Trusts Registration Office,
Greater Mumbai Region, Mumbai.
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THE PUBLIC TRUSTS REGISTRATION OFFICE
GREATER MUMBAI REGION, MUMBALI.
Dharamdaya Ayukta Bhavan, 1st Floor, Sasmira Building, Sasmira Road, Worli, Mumbai-400030

PUBLIC NOTICE OF INQUIRY

Change Report No. ACC/11/1829/2025

Filed by Mr. Shaikh Shabbir Ahmed Abdul Gaffar
In the matter of "Dawat-E-Islami Hind"

PTR. No. E-24094 (Mumbai)

To,
All concerned having interest -

WHEREAS THE Reporting Trustee of the above trust has filed a Change Report under
Section 22 of the Maharashtra Public Trusts Act, 1950 for bringing the below described
property on the record of the above named trust and an inquiry is to be made by the Ld.
Assistant Charity Commissioner-Il, Greater Mumbai Region, Mumbai viz.

1) Whether this property is the property of the trust? And could it be registered in the

trust's name?
DESCRIPTION OF THE PROPERITIES

Immovable Property: All that piece and parcel of land admeasuring 149.72 sq,mts
with semi pakka structure admeasuring 21 x 75 sq.ft. situated on land bearing new
survey no. 41/7, and old survey No. 41/9 CTS No. 155 (Part) of Village saki, Taluka
Kurla, District Mumbai.

This is to call upon you to submit your objections, if any in the matter before the Ld.
Assistant Charity Commissioner-l, Greater Mumbai Region, Mumbai at the above
address in person or by a\pleader within 30 days from the date of publication of this
notice. If no objegtion is received within the stipulated time then further inquiry would be
completed and necessary orders will be passed.

Given under my hand and seal of the Hon'ble Joint Charity Commissioner, Greater
Mumbai Region, Mumbai. sd/-
. (l/c) Superintendent-(J)
This 22nd day of the May, 2025. Public Trusts Registration Office,
Greater Mumbai Region, Mumbai.

Public Trusts Registration Office,
Greater Mumbai Region, Mumbai
Dharmadaya Ayukta Bhavan, First Floor,
Sasmira Building, Sasmira Road,

Worli Mumbai- 400030.

Tel No. 24935434, Fax No. 24976422
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PUBLIC NOTICE OF ENQUIRY
Read Section 22- Rule 7 and 7A of the Maharashtra Public Trusts Act, 1950)
Application No : ACC/ IV /3018/2023
Under Section 22 of the Maharashtra Public Trust Act, 1950
Filed by : MR. SHRIDHAR VASUDEV KHANOLKAR
In the matter of : “SHRIPAD KHANOLKAR CHARITABLE TRUST”
P.T.R. No. : E- 18491 (MUMBAI)
To,
All concerned having interest: -

Whereas the Reporting trustee has filed above mentioned a change report
under section 22 of the Maharashtra Public Trusts Act, 1950 on 24.04.2023
before the Hon'ble Assistant Charity Commissioner - Il, Greater Mumbai
Region, Mumbai for deletion and addition of the trustees as follows:

OLD TRUSTEES (To be deleted) | NEW TRUSTEES (To be admitted)
1. MR. SUBHASH RAJARAM 1. MRS. MEGHA SATISH NAIK -
SAMANT

Trustee
2. MR. VINAYAK BALKRISHNA
SAMANT

2. MR. YOGESH YASHWANT DALVI-
Trustee
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In view of section 22 (2) of the Maharashtra Public Trusts Act, 1950,- the
present change report is accepted provisionally vide order dated 22/04/2025.
Whereas all concerned person having interest are called upon to submit
your objection if any, in the above matter before the Hon'ble Assistant charity
Commissioner-Il, Greater Mumbai Region, Mumbai at the above address in
person or by a pleader within 30 days from the date of publication of this
notice, failing which the change report will be decided on its own merits.
Given under my hand and seal of the Hon'ble Joint Charity Commissioner,
Greater Mumbai Region, Mumbai.
This 22nd day of the Month May 2025. Sd-
(I/C) Superintendent (J),
Public Trusts Registration Office,
Greater Mumbai Region, Mumbai.
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Registered Office: 109, Udyog Kshetra, 1st Floor, Mulund Goregoan Link Road, Mulund West- 400080 Maharashtra
CIN: L24230MH2005PLC 151348 Email ID: investor@valiantorganics.com Website: www.valiantorganics.com
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in lakhs except for share data)

Place:- Mumbai
Date:- May 22, 2025

Standalone Consolidated
sr. Particulars Quarter ended Year ended Quarter ended Year ended
No. 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
(Audited) |(Unaudited) (Audited) | (Audited) | (Audited) | (Audited) [(Unaudited) (Audited) | (Audited) | (Audited)

1 | Total Income from Operations (Net) 20,447.93 19,190.05|  17,881.51| 72,687.45 68,011.75|  20,448.73| 19,190.44| 17,881.50 72,739.83| 73,236.01
2 | Net Profit /(Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) 710.48 555.11|  (1,558.60) 240.99| (1,088.94) 710.22 555.20| (1,560.95) 291.40 (371.78)
3 | Net Profit /(Loss) for the period before tax

(after Exceptional and/or Extraordinary items) 710.48 555.11|  (1,558.60) 240.99 (513.93) 733.52 635.54| (2,513.48) 21517 (869.32)
4 | Net Profit /(Loss) for the period after tax

(after Exceptional and/or Extraordinary items) 395.61 464.60[ (1,063.81) (299.84) (304.34) 419.70 546.41| (2,018.69) (342.76) (839.65)
5 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 352.44 423.33 (994.58) (392.54) (233.61) 375.49 503.76 | (1,949.46) (438.16) (768.91)
6 | Paid-up Equity Share Capital

(Face Value of Rs. 10/- each) 2,800.46 2,759.90 2,757.50 2,800.46 2,757.50 2,800.46 2,759.90 2,757.50 2,800.46 2,757.50
7 | Reserves (excluding Revaluation Reserve) 63,360.89 63,730.40 - 69,725.80| 70,171.78
8 | Net Worth 66,161.35|  66,487.90 - 72,526.39|  72,929.42
9 | Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

1. Basic: 1.43 1.18 (3.90) (1.09) (1.12) 1.52 1.08 (3.90) (1.24) (3.07)

2. Diluted: 1.43 1.12 (3.80) (1.09) (1.09) 1.52 1.01 (3.81) (1.24) (3.00)
Notes:

1) The above is an extract of Detailed format of Financial Results filed with Stock Exchanges under Regulation 33 of SEBI (LODR) Regulations,2015. The full format of the Audited
Financial Results are available on the Company's website www.valiantorganics.com and on the Website of the BSE Limited www.bseindia.com and NSE website
www.nseindia.com.Also it can be accessed through QR code mentioned below.

2) Figures for the previous Quarter have been regrouped or rearranged wherever necessary.

3) The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on May 22, 2025.

For and on behalf of the Board of Director

Valiant Organics Limited
Sd/-

Mahek Chheda

Director and CFO
DIN:06763870
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___PUBLIC NOTICE

Please take notice that Late Lata Dineshchandra
Ashar was the 50% co-members and co-owners along
with Dineshchandra Mathurdas Ashar @ Asher as the
joint owners of flat no D-101, Shree Highland Park co-
operative Society situated at New Link Road,
Kandivali (West) Mumbai- 400067 constructed on plot
bearing CTS No. 812 village Kandivali Taluka Borivali
MSD holding share certificate No. 91 with distinctive
Nos. from 451 to 455, admeasuring about 410 sq.ft.
super Built-up areawhichis equivalent to 328 sq. feet
built-up area on 1st floor of the building of the society.
Please take further notice that the said Lata
Dineshchandra Ashar died intestate on 28.12.2023 at
Mumbai leaving behind 1) Dineshchandra Mathurdas
Ashar @ Asher, 2) Devanshu Dineshchandra Ashar
@ Asher as their only heirs and legal representatives
entitled to the estate of the deceased. Any person
having any claim in the said flat 50% co-owners
and/or the said 50% Share, right, title, interest
whether by way of mortgage, charge, gift, trust, use,
possession, inheritance, maintenance, tenancy,
lease, lien, easement or otherwise howsoever is
hereby required to make the same known in writing
together with supporting documents to the
undersigned within 14 days from the date of
publication hereof otherwise claims, if any, shall be
considered as waived, Thus 1) Dineshchandra
Mathurdas Ashar @ Asher 2) Devanshu
Dineshchandra Ashar @ Asher will apply for the
transfer of the said flat and the said shares to the
society/concerned authority in his/her/their names.
Sd/-
Adv. Daksh R Soni,
Office: B/1, Gr. Floor, Shiv Kripa Bldg,

Opp. Laxminarayan Temple, Laxminarayan Lane,
Kandivali West, Mumbai - 400067. Mob.: 7357738604
Email: dakshcontact04@gmail.com
Place : Mumbai Date : 24/05/2025

PUBLIC NOTICE

My client, MR. CHETAN CHOTHARAM
KURDIA is the joint owner of Flat No. 402, 4th
Floor, Building No. B/C/C1, B Wing, GREEN
WOOD CHSL, Kasarvadavali, Owale,
Ghodbunder Road, Thane (W) 400615 along
with MRS. SUMITRA CHETAN KURDIA. The
said flat originally purchased by Mr. Charanjeev
Khatri and Mrs. Sarita Khatri from M/s.
Sharada Enterprises vide Agreement dated
19.10.2015 and registered the same with joint
sub registrar having Doc. No. TNN1- 9480-
2015. (1) MR. CHOTHARAM KISHNAJI
KURDIA, (2) MR. CHETAN CHOTHARAM
KURDIA and (3) MRS. SUMITRA CHETAN
KURDIA had purchased the said flat from Mr.
Charanjeev Khatri and Mrs. Sarita Khatri
vide Agreement for Sale Dated 07.08.2018
and registered the same with joint sub registrar
having Doc. No. TNN5-11227-2018. MR.
CHOTHARAM KISHNAJI KURDIA had gifted
his share in the said flat to (2) MR. CHETAN
CHOTHARAM KURDIA vide Gift Deed Dated
08.05.2025 and registered the same with joint
sub registrar having Doc. No. TNN2-13850-
2025.

The Agreement For Sale dated 19.10.2015
having Doc. No. TNN1-9480-2015 which was
executed between Mr. Charanjeev Khatri and
Mrs. Sarita Khatri and M/s. Sharada
Enterprises is lost/misplaced by my client for
which my client has filed an FIR at Bhayandar
Police Station, Thane for Flat Paper Missing
Online Register No.i6mbg6JIU6, dtd
21.05.2025. If, anyone finds the same or has
any claims about the same then such person/s
can contact me within 7 days from issue of this
notice.

Sdi-
Date: 24/05/2025 (Adv. Shital Kadam Chavan)

Add.: B-101, Shri Sai Samarth CHS.,
Kharigaon, Azad Chowk, Kalwa, Thane-400605
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